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Largest private energy
company in Ukraine
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One of the largest steel
producers in CIS

FTE: >70,000 FTE: >80,000

DTEK is part of SCM, a leading private investment
company active in energy, metals & mining,

telecommunications, banking, news media,
transportation, sport, property development,
trading, agriculture and other commercial
sectors

SCM was established in 2000 and has grown into
one of the largest diversified equity investment
companies in Ukraine

SCM employs around 200,000 people and has
equity investments in companies in Ukraine,
USA, UK, Italy, Switzerland, Bulgaria, the
Netherlands and Russia
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¥ Agriculture, sport,
transportation, retail,

real estate businesses

Leading telephone,
internet and mobile
services, media business

FTE: >45,000 FTE: >6,000

SCM is a long-term investor creating value across
its portfolio companies through investment in
their staff, corporate governance and capital
improvement

Companies in which SCM invests have a high
degree of managerial, operational and financial
independence—subject only to the oversight
and control of their Supervisory Boards which
include international independent non-executive
directors

DTEK accounts for around 35% of SCM’s total
EBITDA generation




DTEK GROUP ORGANISATIONAL STRUCTURE )_TEK

Renewable generation Natural gas production Thermal power generation & coal mining
2018 EBITDA USD 74 min 2018 EBITDA USD 437 min 2018 EBITDA USD 915 min
510 MW in operation (as of the end of Q1 2019) 2 licenses with 2P reserves of 30.8 bcm Coal mining & processing —
440 MW in advanced stage of construction 1.6 bcm of gas produced 16 mines and 5 coal processing plants
1060 MW under development 2 exploration licenses with C3 resources of Coal-fired generation —
677 min kWh electricity output (2018) 2.7 bcm 8 TPPs and 1 CHPP with 13.5 GW total capacity
34.1 bln kWh electricity output
The largest renewable energy The largest private gas producer The largest coal producer
producer The largest thermal power generator

DTEK Oil & Gas B.V. |

DTEK Renewables B.V. |

DTEK B.V.
DTEK Grids B.V. | D.Trading B.V. J D.Solutions B.V. J
Electricity distribution Energy Trading (started operations in Jan 2019) Electricity retai'I SUPPIV & energy efficiency
2018 EBITDA USD 70 min Expected 2019 figures: (started operations in Q4 2018):
7 distribution companies 2.1 min tonnes! of coal sold to industrial 3.5 mln of residential connections
5.6 mln consumers consumers on Ukrainian market 84 ths of industrial connections
43.7 TWh of electricity distributed 5.8 bln kWh! of electricity export 50 ESCO contracts in progress
1.9 bcm? of gas sold 10 fast DC chargers 50 kW with public access
and 15 quick AC chargers 22 kW for corporate
clients
The largest private fiistribution The largest Ukrainian supplier of The largest electricity supplier
company and growing through M&A energy resources

1 Results of DTEK Trading, which was transformed into D.TRADING since December 2018



ASSET PORTFOLIO AND MARKET SHARES IN UKRAINE, 2018

Hungary //

Romania

Coal mining & .
processing . Wind energy

. Gas production

Mining machinery
manufacturing

s Thermal

A generation . Solar energy
Electricity ‘@ o
distribution (@ Electricity supply

DTEK ENERGY B.V.

Coal mining

DTEK

73%

Il State-owned
[0 Other private

Electricity generation

‘ 23%

8%
146.1
TWh

54%

1 Data doesn’t include AR Crimea and NCT (part of Donbas)
2 On January 3rd, 2019, DTEK signed an agreement to acquire the “Odesaoblenergo” and the “Kyivoblenergo”. Market share thus reached 43%, while electricity distribution and sales in 2018 4

was 34%
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DTEK OIL&GAS B.V.

Natural gas production

13%

20.9
bcm

Bl DTEK

Other private
[ state-owned

DTEK GRIDS B.V.

Electricity distribution and
sales

34%

B DTEK

Other private
[ state-owned

ITEK

DTEK RENEWABLES B.V.

Electricity generation

TWh
76%
B DTEK

Other private

D.SOLUTIONS B.V.
Electricity supply

[ DTEK

Other



KEY PERFORMANCE INDICATORS

DTEK Group Revenue! (USD, min)

[ DTEK Oil & Gas [l DTEK Grids [l DTEK Renewables | DTEK Energy
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DTEK Group Capex! (USD, min)

DTEK Group EBITDA! (USD, min)
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DTEK Group FCF! (USD, min)

[ DTEK Oil & Gas [l DTEK Grids [l DTEK Renewables | DTEK Energy
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2 Based on managerial reporting
3 DTEK Renewables FCF is calculated as OCF minus Total Capex

[ DTEK Oil & Gas [l DTEK Grids? [l DTEK Renewables® | DTEK Energy
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DTEK RENEWABLES. ECA-BACKED FINANCING




OVERVIEW OF INVESTMENT PORTFOLIO AS OF 2019YE

Project

@ Asset type

Capacity

(=)

Electricity output

Tariff

IR

Construction

(

Debt raised

Total investment

Location

:

Suppliers of
equipment

e
T

b

Status

Lenders / ECA
Guarantors

E

Botievo

200 MW
693 GWh

EUR 113 / MWh

1%t stage — Q4 2012,
completion date 2" stage — Q2 2014

EUR 245 min

EUR 340 min

Azov Sea shore,
South Ukraine

Vesias

In operation

Landesbank Berlin
EKF, Euler Hermes,
KUKE, Zurich

Tryfanovka

- —

9.99 MW

12 GWh

EUR 150 / MWh

Q3 2017

EUR 7 min

EUR 10 mIn

Kherson, Central
Ukraine

Primorsk-1

100 MW
339 GWh
EUR 102 / MWh
Q2 2019

EUR 90 miIn

EUR 162 min

Azov Sea shore,
South Ukraine

Primorsk-2

100 MW
366 GWh
EUR 102 / MWh

Q4 2019

EUR 90 min

EUR 159 min

Azov Sea shore,
South Ukraine

A S0LAR "“=== GE Renewable Energy GE Renewable Energy

In operation

Ukrgazbank

In operation

BayernlLB /
Euler Hermes

Under construction

BayernlLB /
CESCE, Euler Hermes

Nikopol

AC 200 MW
287 GWh
EUR 150 / MWh
Q12019

EUR 134 min

EUR 216 min

Dnipropetrovsk,
Central Ukraine

e

In operation

CMEC
Sinosure

Pokrovsk

AC 240 MW
396 GWh
EUR 150 / MWh
Q4 2019

EUR O min

EUR 189 min

Dnipropetrovsk,
Central Ukraine

&risen

solar technology

Under construction

TBD

ITEK

Orlovsk

100 MW

378 GWh

EUR 102 / MWh

Q4 2019

EUR 75 miIn

EUR 131 min

Azov Sea shore,
South Ukraine

Vesias

Under construction

TBD



200 MW of the Botievo wind farm

* Loan amount:
* MLAs / Lender:
* Borrower:

* Guarantor:

* Main Exporter:
* COD:

* Tenor:

e Status:

EUR 245m

Berliner Sparkasse

Wind Power LLC, Ukraine

DTEK Renewables B.V., Netherlands

Vestas, Denmark

between 2011 and 2014 (two stages, each 100 MW)
11 years

Financial close beginning of June 2019

200 MW of the Primorsk wind farm

* Loan amount:

* MLAs / Lender:

* Borrower:

* Guarantor:

* Main Exporter:
* COD:

* Tenor:

¢ Status:

EUR 180 m

Phase 1 (100 MW)

Bayern LB, KfW Ipex, ODDO BHF
Phase 2 (100 MW)

Bayern LB, KfW Ipex, Bremer Kreditbank and others
Primorsk Wind Electric Plant 1 and Plant-2 LLC, Ukraine
DTEK Renewables B.V., Netherlands

GE Wind Energy GmbH, Germany

Q2 2019 and Q4 2019 (two stages, each 100 MW)

10,5 years

Financial close for first 100 MW (EUR 90m) — August,
2018 and the second loan for EUR 90 mIn - beginning of
June 2019




DISCLAIMER

BY ATTENDING ANY MEETING WHERE THIS PRESENTATION (AS DEFINED BELOW) IS MADE, OR BY READING ANY PART OF THIS
PRESENTATION, YOU ACKNOWLEDGE AND AGREE TO BE BOUND BY THE FOLLOWING:

THIS PRESENTATION IS STRICTLY CONFIDENTIAL TO THE RECIPIENT AND MAY NOT BE COPIED, PUBLISHED, DISTRIBUTED,
TRANSMITTED OR REPRODUCED IN ANY FORM. FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF
APPLICABLE SECURITIES LAWS. “PRESENTATION” MEANS THIS DOCUMENT AND ANY ORAL PRESENTATION MADE, ANY QUESTION
AND ANSWER SESSION CONDUCTED AND ANY OTHER INFORMATION DISCUSSED ORALLY DURING ANY INVESTOR MEETING OF THE
KIND REFERRED TO BELOW, EACH IN CONNECTION WITH THIS DOCUMENT AND/OR ITS RESPECTIVE CONTENT.

THE MATERIALS COMPRISING THIS PRESENTATION HAVE BEEN PREPARED BY DTEK ENERGY B.V. (“COMPANY”) AT ITS SOLE
RESPONSIBILITY AND SOLELY FOR USE BY THE COMPANY’S MANAGEMENT AT INVESTOR MEETINGS WITH A LIMITED NUMBER OF
INSTITUTIONAL INVESTORS WHO HAVE AGREED TO ATTEND SUCH MEETINGS. AND TO BE SUBJECT TO OBLIGATIONS TO MAINTAIN
THE CONFIDENTIALITY OF THIS PRESENTATION. THIS PRESENTATION MAY NOT BE REMOVED FROM THE PREMISES. IF THIS
DOCUMENT HAS BEEN RECEIVED IN ERROR IT MUST BE RETURNED IMMEDIATELY TO THE COMPANY. NO PART OF THIS
PRESENTATION, NOR THE FACT OF ITS DISTRIBUTION, SHOULD FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY
CONTRACT OR COMMITMENT OR INVESTMENT DECISION WHATSOEVER. THIS PRESENTATION DOES NOT CONSTITUTE A
RECOMMENDATION REGARDING ANY (FUTURE) SECURITIES OF THE COMPANY.

THE CONTENTS OF THIS PRESENTATION HAVE NOT BEEN INDEPENDENTLY VERIFIED BY OR ON BEHALF OF THE COMPANY OR ANY
OF ITS ADVISERS (THE “ADVISERS”), OR BY ANY OTHER INDEPENDENT THIRD PARTY. NO REPRESENTATION, WARRANTY OR
UNDERTAKING, EXPRESS OR IMPLIED, IS MADE BY ANY OF THE COMPANY, THE ADVISERS, ANY OF THEIR RESPECTIVE AFFILIATES OR
ANY OF THEIR OR THEIR AFFILIATES” RESPECTIVE MEMBERS, DIRECTORS, OFFICERS OR EMPLOYEES AS TO, AND NO RELIANCE
SHOULD BE PLACED ON, THE FAIRNESS, ACCURACY, COMPLETENESS OR CORRECTNESS OF THE INFORMATION OR THE OPINIONS
CONTAINED HEREIN. NONE OF THE COMPANY OR THE ADVISERS NOR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS,
EMPLOYEES, AFFILIATES, ADVISERS OR REPRESENTATIVES SHALL HAVE ANY LIABILITY WHATSOEVER (IN NEGLIGENCE OR
OTHERWISE) FOR ANY LOSS HOWSOEVER ARISING FROM ANY USE OF THIS PRESENTATION OR ITS CONTENTS OR OTHERWISE
ARISING IN CONNECTION WITH THE PRESENTATION. THIS PRESENTATION DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR
SALE IN THE UNITED STATES OF AMERICA. ACCORDINGLY, NEITHER THIS PRESENTATION NOR ANY PART OR COPY OF IT MAY BE
TAKEN OR TRANSMITTED INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES OR POSSESSIONS, ANY STATE OF THE UNITED
STATES AND THE DISTRICT OF COLUMBIA OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES OF AMERICA, ITS
TERRITORIES OR POSSESSIONS, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA, EXCEPT IN RELIANCE ON AN
EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT OF 1933 (THE “SECURITIES ACT”). ANY FAILURE
TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF THE UNITED STATES SECURITIES LAWS.

IN ANY EEA MEMBER STATE THAT HAS IMPLEMENTED EU DIRECTIVE 2003/71/EC, AS AMENDED (TOGETHER WITH ANY APPLICABLE
IMPLEMENTING MEASURES IN ANY MEMBER STATE, THE “PROSPECTUS DIRECTIVE”), THIS PRESENTATION IS ADDRESSED SOLELY TO
QUALIFIED INVESTORS (WITHIN THE MEANING OF ARTICLE 2(1)(E) OF THE PROSPECTUS DIRECTIVE) IN THAT MEMBER STATE.

THIS PRESENTATION IS MADE TO AND DIRECTED ONLY AT (I) PERSONS OUTSIDE THE UNITED KINGDOM, (II) INVESTMENT
PROFESSIONALS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION)
ORDER 2005 (THE “ORDER”), AND (Ill) HIGH NET WORTH INDIVIDUALS, AND OTHER PERSONS TO WHOM IT MAY LAWFULLY BE
COMMUNICATED, FALLING WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER (SUCH PERSONS, “RELEVANT PERSONS”). ANY
INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS COMMUNICATION RELATES WILL ONLY BE AVAILABLE TO AND WILL ONLY
BE ENGAGED IN WITH RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT ACT OR RELY ON THIS
DOCUMENT OR ANY OF ITS CONTENTS.

[THIS PRESENTATION IS NOT INTENDED TO BE A PUBLIC OFFER OR ADVERTISEMENT OF SECURITIES IN UKRAINE, AND IS NOT
INTENDED TO BE AN OFFER, OR AN INVITATION TO MAKE OFFERS, TO PURCHASE, SELL, EXCHANGE OR TRANSFER ANY SECURITIES
IN UKRAINE, AND MUST NOT BE PASSED ON TO THIRD PARTIES OR OTHERWISE MADE PUBLICLY AVAILABLE IN UKRAINE. ANY
FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF UKRAINIAN SECURITIES LAW.][TO BE CONFIRMED
BY UKRAINIAN COUNSEL]

NEITHER THIS PRESENTATION NOR ANY PART OR COPY OF IT MAY BE TAKEN OR TRANSMITTED INTO (WITHOUT LIMITATION)
AUSTRALIA, CANADA OR JAPAN OR DISTRIBUTED DIRECTLY OR INDIRECTLY IN CANADA OR DISTRIBUTED OR REDISTRIBUTED IN
JAPAN OR TO CANADIAN PERSONS OR TO ANY SECURITIES ANALYST OR OTHER PERSON RESIDENT IN ANY OF THOSE
JURISDICTIONS. ANY FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF AUSTRALIAN, CANADIAN OR
JAPANESE SECURITIES LAW. THE DISTRIBUTION OF THIS PRESENTATION IN OTHER JURISDICTIONS MAY BE RESTRICTED BY LAW AND
PERSONS INTO WHOSE POSSESSION THIS PRESENTATION COMES SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH
RESTRICTIONS.

THIS PRESENTATION IS NOT DIRECTED AT, OR INTENDED FOR DISTRIBUTION TO OR USE BY, ANY PERSON OR ENTITY THAT IS A

CITIZEN OR RESIDENT OR LOCATED IN ANY LOCALITY, STATE, COUNTRY OR OTHER JURISDICTION WHERE SUCH DISTRIBUTION,
PUBLICATION, AVAILABILITY OR USE WOULD BE CONTRARY TO LAW OR REGULATION OR WHICH WOULD REQUIRE ANY
REGISTRATION OR LICENSING WITHIN SUCH JURISDICTION. THE INFORMATION IN THIS PRESENTATION DOES NOT CONSTITUTE A
PUBLIC OFFER UNDER ANY APPLICABLE LEGISLATION, OR AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY
(FUTURE) SECURITIES.

THE COMPANY’S AUDITORS ARE REVIEWING THE COMPANY’S CONSOLIDATED FINANCIAL INFORMATION AS OF, AND FOR THE
YEAR ENDED, 31 DECEMBER 2017 AND, THEREFORE, SUCH FINANCIAL INFORMATION IS PRELIMINARY AND SUBJECT TO
AMENDMENT.

THE INFORMATION CONTAINED IN THIS PRESENTATION (INCLUDING WITHOUT LIMITATION ANY FORWARD-LOOKING STATEMENTS
AS REFERRED TO BELOW) ARE PROVIDED AS AT THE DATE OF THIS PRESENTATION AND ARE SUBJECT TO CHANGE WITHOUT
NOTICE. MATTERS DISCUSSED IN THIS PRESENTATION MAY CONSTITUTE FORWARD-LOOKING STATEMENTS. IN GENERAL,
FORWARD-LOOKING STATEMENTS AND FORECASTS ARE NO REALIABLE INDICATORS FOR FUTURE PERFORMANCE AND THEREFORE
ARE FOR INFORMATION AND DISCUSSION PURPOSE ONLY. FORWARD-LOOKING STATEMENTS INCLUDE STATEMENTS CONCERNING
PLANS, OBJECTIVES, GOALS, STRATEGIES, FUTURE EVENTS OR PERFORMANCE, AND UNDERLYING ASSUMPTIONS AND OTHER
STATEMENTS, WHICH ARE OTHER THAN STATEMENTS OF HISTORICAL FACTS. THE WORDS “BELIEVE”, “EXPECT”, “ANTICIPATE”,
“INTENDS”, “PLAN”, “ESTIMATE”, “AIM”, “FORECAST”, “PROJECT”, “WILL", “MAY”, “MIGHT”, “SHOULD”, “COULD” AND SIMILAR
EXPRESSIONS (OR THEIR NEGATIVE) IDENTIFY CERTAIN OF THESE FORWARD-LOOKING STATEMENTS. FORWARD-LOOKING
STATEMENTS INCLUDE STATEMENTS REGARDING: STRATEGIES, OUTLOOK AND GROWTH PROSPECTS; FUTURE PLANS AND
POTENTIAL FOR FUTURE GROWTH; LIQUIDITY, CAPITAL RESOURCES AND CAPITAL EXPENDITURES; GROWTH IN DEMAND FOR
PRODUCTS; ECONOMIC OUTLOOK AND INDUSTRY TRENDS; DEVELOPMENTS OF MARKETS; THE IMPACT OF REGULATORY
INITIATIVES; AND THE STRENGTH OF COMPETITORS. THE FORWARD-LOOKING STATEMENTS IN THIS PRESENTATION ARE BASED
UPON VARIOUS ASSUMPTIONS, MANY OF WHICH ARE BASED, IN TURN, UPON FURTHER ASSUMPTIONS, INCLUDING WITHOUT
LIMITATION, MANAGEMENT’S EXAMINATION OF HISTORICAL OPERATING TRENDS, DATA CONTAINED IN THE COMPANY’S RECORDS
AND OTHER DATA AVAILABLE FROM THIRD PARTIES. THESE ASSUMPTIONS ARE INHERENTLY SUBJECT TO SIGNIFICANT
UNCERTAINTIES AND CONTINGENCIES WHICH ARE DIFFICULT OR IMPOSSIBLE TO PREDICT AND ARE BEYOND ITS CONTROL AND IT
MAY NOT ACHIEVE OR ACCOMPLISH THESE EXPECTATIONS, BELIEFS OR PROJECTIONS. IN ADDITION, IMPORTANT FACTORS THAT,
IN THE VIEW OF THE COMPANY, COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THOSE DISCUSSED IN THE
FORWARD-LOOKING STATEMENTS INCLUDE THE ACHIEVEMENT OF THE ANTICIPATED LEVELS OF PROFITABILITY, GROWTH, COST
AND ITS RECENT ACQUISITIONS, THE IMPACT OF COMPETITIVE PRICING AND THE IMPACT OF GENERAL BUSINESS AND GLOBAL
ECONOMIC CONDITIONS. PAST PERFORMANCE SHOULD NOT BE TAKEN AS AN INDICATION OR GUARANTEE OF FUTURE RESULTS,
AND NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE REGARDING FUTURE PERFORMANCE. THESE FORWARD
LOOKING STATEMENTS SPEAK ONLY AS AT THE DATE AS OF WHICH THEY ARE MADE, AND NONE OF THE COMPANY, THE ADVISERS
OR ANY OF THEIR RESPECTIVE MEMBERS, DIRECTORS, OFFICERS, EMPLOYEES, AGENTS OR ADVISERS INTEND OR HAVE ANY DUTY
OR OBLIGATION TO SUPPLEMENT, AMEND, UPDATE OR REVISE ANY OF THE FORWARD-LOOKING STATEMENTS CONTAINED IN THIS
PRESENTATION, OR TO REFLECT ANY CHANGE IN THE COMPANY’S EXPECTATIONS WITH REGARD THERETO OR ANY CHANGE IN
EVENTS, CONDITIONS, OR CIRCUMSTANCES ON WHICH ANY SUCH STATEMENTS ARE BASED OR TO UPDATE OR TO KEEP CURRENT
ANY OTHER INFORMATION CONTAINED IN THIS PRESENTATION.

INFORMATION IN THIS PRESENTATION IS NOT BASED ON INDIVIDUAL CIRCUMSTANCES OF ANY RECIPIENT AND SHOULD NOT BE
RELIED UPON AS AN ASSESSMENT OF SUITABILITY FOR ANY SUCH RECIPIENT OF A PARTICULAR (FUTURE) PRODUCT OR
TRANSACTION. ALSO, THIS PRESENTATION IS NOT TO BE SEEN AS A COMMITMENT BY THE COMPANY OR ANY OTHER ENTITY WITH
RESPECT TO ANY (FUTURE) PRODUCT, SECURITIES OR TRANSACTION. ANY DECISION TO PURCHASE ANY (FUTURE) PRODUCT OR
ENTER INTO ANY (FUTURE) TRANSACTION SHOULD BE BASED UPON THE INFORMATION CONTAINED IN ANY ASSOCIATED
OFFERING DOCUMENT. PRIOR TO DEALING IN ANY (FUTURE) PRODUCT OR ENTERING INTO ANY (FUTURE) TRANSACTION, THE
ECONOMIC RISKS OR MERITS, AS WELL AS THE LEGAL, TAX AND ACCOUNTING CHARACTERISTICS AND CONSEQUENCES AND
INDIVIDUAL APPROPRIATENESS SHOULD BE CONSIDERED AND IT SHOULD BE ENSURED THAT THE RELEVANT RISKS CAN BE
ASSUMED.

THE PRESENTATION SHALL NOT BE INTERPRETED AS AN INVESTMENT RESEARCH IN ACCORDANCE WITH ART 24 OF DIRECTIVE
2006/73/EC AND ANY PROVISIONS APPLICABLE THERETO HAVE NOT BEEN TAKEN INTO CONSIDERATION.
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